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U.S. Economic Growth, 1947-2009
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Economic Headwinds

e Financial system
* Housing market

» Consumer spending

RSQE: January 2010




Wealth and the Saving Rate
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Federal Budget, NIPA Basis
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Growth Rate of Real GDP

Percent, AR
Actual 4.8 Forecast
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Real GDP Growth

Percent
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U.S. Economic Growth, 1947-2011
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Nonfarm Payroll Employment Gains
and Unemployment Rate

400 Thousands of Jobs per Month Percent 11
Actual 101 Forecast
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Housing Market

A. Housing Starts B. Existing Home Sales*
Units (Millions) Units (Millions)

El Singles 3 Multis =& Total

4.85

2008 2009 2010 2011 2008 2009 2010 2011

RSQE: January 2010 *Single-family homes

Personal Saving and Consumption

Percent

3 B Saving Rate O Growth of Real Consumption
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Growth of Business Fixed Investment

Percent

B Equipment and Software O Nonresidential Structures
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Light Vehicle Sales

20 Units (Millions)

I Autos [ Lt. Trucks —e—Total
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